4 | BX ZH1iE/(010) 86423379
Hgi

Eidfle vy

OA&REEEIZE F0%MHm 208K
IAE @R XE

“2025 4, EKE N R I E K
KR 346.7 T, Hbhma ARESE
R /N FR 8151 4,7

RIAEIS S A TEIRSLEE e
5695 N7

R FERLE NLREEEL
Pr7.3 N7

3H9H B, &m AR SRR
AP eERNBE I ESEA
RPUR A EAF R AR 2B TR
e —IRIL st A4 RN
P, S RAER,

RpIEENERE SR )G, 2
KL 2 e AA AT B
RERAIL S

BaRE.FURER
F I F &

BEIE OGRS A R, AR
TR &

Rt TG EL, R AR
F SIS o B @ ke 2 SO
AR OO, el T MU kR
MLHA e RBURRIIL M BIE ¥ 2.
HIEZ BT,

U5 “ Py ek 3 7, I A3 3 0 5%
TAER) 43 45 S R4S 2% T /E Rl BUg
% RS R AR A RIE . R 5 TR
i ks T iE R IR B e m AR
T 22 B o 41 1AL o R 1B R IR 5 KR
T5i 28 o DNBER A ZEAL % 5 B 1, 5
(CBIE B 22, L BN @ P2 W

%3

INE RS REE LIERSE G, 4
KR AEERE RN /N
WERBILG B S IRILE BB R
a2 IR R 2 TRt S S,
WS T M VR B
WOANE BRENRERSEE CRER
F, 2025 F E K Z R RFE AR T
TERIBAAR 2 23K I AR RS RS, X

SES WE/IRN NOIRE/RHE GM/EE

e 22 57 18]

N3ERiiaEy L2 S XHIDIERYPS

A FIBATE 702 v DAXS [ 5AR 2 171 53 Y
BEEEIR A DL T 5 R R BE
FNTAFRIFE ZOK, B TS
MBUAR TR, BRRKE

8% T R BUA MR 58 7Yl 25 T
e, il S5 PRSI A EvA TAE

T Jee R R S I M RE S A N IR T
B AL A URRE DR . INsRIr =1
S, HIE FE R =] 5 R I S
144, S AT 4R SR 2] 28 £  BL A 22 51
4571, ABFHHERRAFER
WL, 2H 43K 52 52 55 % St A el 5 1R 210
R, BETE I AL MBS S22 520 1.7
X A i TR A B M Y 85
i, S RIS RSN R RTHRZEA
AF A RRETT RIS R

‘A REH AR, )RR R A%
22 v g R A0 3R T R B i 2K
R E RS 5 A RSB AR
JRIETE S B b K IEAERE R T
FOR% BNk, SIHEE, SET Ol
EEARNE RAEEEZ2EL
FRFER R A ERHBRE AR
I B T O BRI AR Y RE AT A T
AR o2 W NIAREEOM A L I i)
$2 BRI ARG AP IE A BE
e

| onzeszasn |

TS T B AR 22 A, 18 4 )
BRI A =) (B~

e TIEIREG IR A %
EHRBEAKE, e E X
AFBER G E—BUE = RE
W, — RIS &5 =S T R
BEH,

Xk LR H 2024 4 10 ALK
TR AR 1) — T R 28 3 A 2
PRSI LN Y SR 225 R
R EIEE %M E IR S E
FORMEEM REEM LK, 55K
ZANGRFFEEBE T E IR
15 TR N ZR A BR AR

ST ENEAL RS AR IE X E
RAEBN, R ET RN IR

Ko AFYIEXREEFESEERLE,
PRI R R TR B AR 2
AR E LB E S = h E R
B RGE B K, B ) A A
TR AT IE A SO O R B “ 7
PR ST BT R A RIES ik
DG —NETEHELERZLE A
EANGIE O R o

PSRN 52 3 R SRR DR K
MM ETENE,, &k TIERE
TE A 2025 £ TR R BIHE 2, 7T 2
P& SR 58 2 T L T S TR 2% HE
S A TR (TR A

P8 TR, Ib2¢ B e sh 1 22 5 1
55k ERIE A xk e, LA
THERIX A RN EN R T HEF
FAEN S EN =S EH . T
B WA, &% PR WL T [R) B2
#H AR R R BT 3736 1, B 15 T %k
T ) V& S 05 THT B TR EURR R, 2 BE 3E
AR B BOR T OBOBUR A R
S5 5 A [RIRE 756 T .

R E MO ARNAE T,
MR LT %— D
B9 EE L A E AR L
TLHEVR T2 B BB D B PR A B3 F 2
FE T R RSO TGRS
K, LIE A LA 5 IR
Ko 22 5 Z MR LE IR BROR 38 4 O s 2%
B2 EEEE XA RS A AT
HehRRE, A el sk .

I ST MR R I

JNTE , s

i TR & fe i, FLE T
BB W) Hh S\ T E A #h 2 3] 3
B L ERE ENEEE SR
Xt

ERXEAHE R, Zaks A
0 2 DL ST IS T Sk B, Bt i R 2R
P =ASRUE "9 5L, s s\ T
SE N H S A0 WIS 4o v b 2R R TR
RIS o & o 2 AL thAh FORL A, 7E
AE PAR S R BR8] T, IR
R E WA S (5815, =21

ESSE N

LEARRE PR MR
RN S AEF NS L e
I EFILE s R SR
SR T R B ) o g/ AT
TEREWEIHE KRR
FACR ST A IE MNP R AN E
MISEBRIT B, BB T ) B A 2%
E R U IR R R B b, iy B
SR — AR 2 gkt AERE
R R IR SR A AR R

R ET 4, T ™

WA B R 2 AR L E 2 A
Ao MRS RGN, &5 Pk
Y iR i AN EEBUAES 2
o, B 1 I B A B 7R A B A
BUORTER LR B B IRSERR

e TERSHEL, S 10h4E
oA 22 e 50 T PR AL, WA 4T SE
8=

BT, A BOE IR R R R
I B R E e T TR TR R
W WL BT T R s BB |, ##
CRAEFE AT, B KA
DT AT BA % Rl B (o P
PEAT R HR BTG, fEsh 2k A
JREEE L 55 ILSE A

R NEIREL TR ALK T
JIEAN VB REG N BESAEY "2
EARRE, ZREREEHR X
PSR BBl 25 0 B4R AR B B SR
RO FEIESEI2K T @y ERR, 2
R AL R R R, B L AT
B EIEAT R T B AR
PGS TIFmmREL R,

THON, REEAN T T
LT R A B S %), 2 TSRSy
G R, B EN LR — P LB D
AR Y N IE BRI 5 I A
ST, RE S SUNF B R4
FETH R ARG, — R INSE =
UR T RIS It 2 TE MG, B S
B TR L 2 BRI O 258k T,
B AU 22 T i B A R R (IR SR A
BURIIE N 52, 9 R 55 PR b [ X
AR TR E RS

TR A — R A

EMRE

OARBEBEIZE £um
T Ok

2024 F 4 7, S ERPBICEERT L
3 DX 18 52 1 R T A A (X B 2 e
rhERIAAL, R A K S FBN I —8) T
1 B TLEE T EEINEE R As .

AR i N 2B TIRIRE T, &
I R S IR B R A N K IR B ZEIR A
RO B 2 ERSWN, £ E
IRAREEZILHE R IFRHARL BT K5
ZI4 S S R Pid R AN K EEER
Ko, B LR AR R EE .

R spipt—Z—Ih

20259 Hoo H , & E AKRE FER
BERLR 2R )L 28 R e 57 L & /D 4F [ Be
SRR R RO BRI E T
— %A NRENEE—FEBRTER
K28 R NRIP TIEBIBARFE (F AR %
PR AR RIS,
AR EIEAR R USSP AP R R AR
AR ITE”, 548 et S m i1,

“HBEREHIAD, L3 I 7 BRAD  iX R ST
PR M E LT LR A
M, B et S AU R AR R 0, 1% ]
BAFR 2 Hose e 3RS B R PR S 2 BT, 3k
AL B TR &% i IR 2 R R X
—MEB R E €, BN ERE T AL
FENFP TR RS S k),

B Tk R T BIARE SN, e T

HWEEAE

BERE

RIS I — A REE, LR RS
FL——1dE—F BN REIFRERRK
LR E R IRR R E LSRR
P43 B R 2200 9.8% , 3 L 4E B VW
T

I TR B NI EAE RS
[EIE S T A3 =G s 4| S s 2
KM R, R N KRR &7, Rk
FREE ND S P RILIRRGIG , M T TR
BRI BATE R,

AN, ERREBLRESEREZFEA
B AP RN B i TR S TRt e
WA SRR 1 A B AL R e
I E VR AR E RS T T I,
RS 5RERSMBT TG, b wAE
EEZO EPORERIEL SRR .

HRiRP M EhE B g

‘EERTERETEE-AEES
R TR AR, AR P R S
BB IR BEMAEEREER LB I
NESEEHREEEE, LitREL JLE.
BN EREE KRT FNLEFHE, K
AR R AR AR & A R S
SN R AT H CRHADER OB D5

HEREEIFCE EARBEENR
2, HRTE TR & o R 57 5h & s
NE

ity TIEIRE R, L& —F &
R eEE TSR MFEhkREE—
BRI T " B S, e T o AR

[ 3E it

TS RPURRIL G M Z 50 R
¥ LIF EIMEAR ST 8 iR AL SR 1190
N R RRTRENF A28 T, BR
R#r13.5 1070 THEF LS 5h & B
PRI IR E S B), I A TR IR 690

CIFENE A T R AR
RIS IR, ARt 4 AR
AR BERE, SV E 2 A
BORF TH ARSI, O
PR MLTT 8 B SEAE R D

“BBEAKERHE - RERD
3o " HHE AR L B R S L R RER £
GIMARTEE R IP I, #E— P R
R—457aE RERR T SHLEEY
EEWGRRP, RIS A TS HTH
i AL RIR G S s S AT 52, LE A
PIEX AR I L — (sl EH R L
RN NV 3

A B3/ R R R B AR RE LY

RAET/NE, F Rk,

BEREE TERSE, 2B KR
® ERESEFEAGRA T HEERMAE
FRZH], - MEE SR NE AR
FfR

SFIPE R T e o
TR EF S ERMN RS AALE 1.2
NG IR TRIRIA 2.7 T3

PIERE—d 2 RENLR
FLIRHIERE NS M IR R AL
461 N,

TR R —d = —F REIX
SRR AT A O | BR PR IR B PR e T
JA ISR TE 5256 A, B AR
IASTIMR, SFIPE I SRR B R

fERERERT L2 FIN LR,
ERERESIL B 202 FHEFR S
WEEWBITREARIFIAEE R, &
R8BS BB I B —i R A TR K2
2 RIS RSR LR L B
LERRT IR A R IR IA B A S

BB RIRIE A RRIFIAB IR ) & 77
tEa R LREEY . 2R Y
IRHER R LLZ TR E L0, AR
NRBEARBIRIG R EARR L2k "M
FREB

Ut RERFHFNNK”

SIS ASILAE 2026 43 7 B 1A F %
&G ORI S8 E, BN
SEEE, PEINRFRERE LT
RENOREDES BRI, BRI
B 410 e SR B S ER A
BIE R LA TRARES .

HERIA, REAKBEEEFR,
6 ZZ ALK 0 30 0 T T R TE AR B AL
KMBERLR  IRE B IR R AR
Ak, AV R E A BT INMERTK

SER T AR RZE RS
VIS EEYNE b KRR P I oS e v e B |
SHANEEFERN2EN2 B, &R b
de B R B RS SREE , fL TR A
BRATIERRESTI A T30 ISR e R
AR TRY, RAER AT AU, BT HR R
RILTH ks she F LR
ISR 9 S SR R, Do R A2 20
A PIT RS 5 IN5RE A AR R, Ik
FEVER REARRERNAEEE D,
B SOCHEIE TR TR S B R Ak AR AT
P IEAY R E N SR R 8L )
I RO v B P R T AR
i SRAE AR B A AR g AP AR AR R 55, A
S EIRFIE NR ASREE

(E#E—HR)

Wi G BRBRA R HFE M, T PR S
B ARPI R KB 52 RL T & TR - 1%
RepRHRE BE 8, RS,
W2 R, = LR T BT
itk

BURBRIEH, SURERATMAR
I, INEBFIEERGT, SIULEBRT
TrEiRESReE, HattERREF ML
2R R+ I A T MU A0 R
LW, WGET ESTEER, RE
Bl (et . Bk RAMAE, 2
WREH TR EFMARBENSEL
—, BETELSHIFRENZLH S
RIBFEGT NG E ) S EATERE
B, RIEE 2% A A IR

EOMBEH &,

BUARBRISE , Bl MISE b 1L LR, 2
[ 3h 7= iR [ B Sk AL, b [HRF
e LHE - EERRRS .+
I HIR AT it 2k LR Tr sk
fil WA KRR, St I
MRNNEEAERE L

BURBRIE L, A TER A B0
R ARG R &2 INEE L
FEBE, BANRE R T+ AR
ot ST B 5 7, AT ER - L R I
SRt ek RaTe s B EZRN  BARE
% BURAS SRR S E 2 4L
BRI ST AR, BE AR IMFE OB
BN+ AL RETR, —F—F
R FBREFEREFH L.

AR BRI, Bl T2 7 R AR REIR BT
REHIT ARSKEE KEREA
Nag— BiTedBARRE, BT TE
T BT ARRERSHIE, LA ER
FARABUA I L% BB AT 5 A
THEST, AT+ I HARES R B
A PREE s AR REEE L AR AR
B KRS, B OB A RE AR, TE AR
G LTl S H DT

BURBRIEH , Tl T IR A A1 1
PASTIE PR 5 R0 s ok R L IR 45
ST i Rrh B @k 2 OB
PN IR IOM = (o M (0 a7 [
PMEIRTVBEINEE" VEHE AL
RO R, SRR, RE S, %0
ARMEST AT B, AT el

IR T T -

T3 409> BURBRE AR - 4R AR
HREE e EARRERSEMX
SV AR RS [F S 450

EERCHENEE T8 FH A%
I SUES FTN FEDE AL 5K E
i BROGE RS T REUR R E
B e TN RTHR | R B R
FKE N B HIEE LR £ B R
(IR AR BRI R AR S
X UL RUE ERIE EFR KEEER A
e B BB ok RS

HORAIE ZA A KR R K
PRI A & AR B IRA X 13t A5
EEFET TR,

SNE R TIET TR,

20264 £3H 13 H EH A
HF{E%8 : zbs@jcrb.com

ikl L B

AR (LEEIRE LS BRRAKR) OH,NEHHIGRKEZEREE
AEEN 2026 FH 1IN H e LR ARIFIATTRE LI, LERE A
aRUFIAK R R, MK ERGYEAUMRD L1 s E R 2  XU:, 9 NSE i LLAT Al
5 O R A R LA i PR BRIk

BERE I TR I R B, RN S T L AL S Lt F s R
B M BRI R T R IR A A TR A 4 S S S Y R R v
B WD AR R R ST BUR E RIS 2 T E IR L ARl AR g SL
S EARSHE, UISERI Rk 2 5 ), SF P N RBE AR AR d W 7= 22 4 R 5 R 2
eI

B TR, 2025 NS I SN R IR & & BT SUR IR D, TR 5
NERIFIAF AT L e A7 T TR B DA s IRIA IR 596 1, TENSEH HIGIX
Mz b, XEIRERAMTVEE

WS BB X SBE A miIFIA ST 5T AR, 2026 4, HIBIX K%
BelfE AT 122 e /NI S sl iR s i K 2 A s R IA P T e a2 2R 7 R T
BB, ERE XL T Il 2 e E g N amiffin " T IR B L iE Ty
%o EXEI KL R E I E AL, BER £ 756 1, b 1 T2 4
IR TRRE D BLARAL , 2 PSR T 3 15 ] 52 EE R T R S I B b 2 (A B I
SR A PRI

o S B 3t 3 & SR R e &

UAHBERR s

FRE TG

“XEE T AR B AHARERRERE MEL T, AT &R X
NS EREEHR T AHBELKT "I H LT B LTI X R
REGIE R 7 £ DO IR B D59 T 1L XA SR B 52 B = e i

#2117 M R SR BT 2005 SFPOATE 0 B SRR 7 i, 5 8T R e 2R B A B
FIHIRE P EPIRLEL” . R, Tk RS B R R BT, X YR
WS B IE R T I , pe SR ARSI e R R B BLIR , 7 s W M R A
TERRT , M F 1t AR,

I RSP RE R RBURE T, A B LA IR, R IR A i T
YR R EME A - EZ R B TR D RLR MO o X NIH 5 R &
FRAL S PR , T LI A B2 e AR MR B SR T, Il A BUR AR L, AL R
JG R RNR P BRI I SR AT AT BOR A MBI , A D 1 Fox B AR I RITE — T2t
AL VB AR RIS R . BT I, ZBA R IFIASEH TIE ML %
) “REhBFLR" LR “EGHRAE.

HJ5  ZBE D — 0 s e AR S A 1 S R OR TLER A “ Ph 2. E o,
SARSCHER T TR 8, U R IS MR AR RS S e EE B . MSRAT B D)
AR R , 28 5 Dbk O i AR DX P e B B T A R R P B R T Rz U HE
o 20 NRIIE TR 7 REE FORK R AR, — 251 E MR R R s
Bk, — b Eap (R E G IRTT 3 T Wiy, s B A I E & 28 a0l IE A (8
FHRFR AR BEESE CEREMIECKL LG Rtk . X IZBEIE K T la
J& AR A ARAT SR, 72 P R B AL O 7 ORI R Y k" —— 3l
FRRE R BP0, EIS R RIS RS RS R E 2 E R, K
AR PR AP ST BORE B ik E AR E] Tl B R R 3 TR A,
PUERIZE AR R . S XA LR TE R R AL B A S FRRR TR T AR
IS Lo EARMNA“ BZIL B R EEX ORI A Fr i b TR i b7, UK 5%
AR S5 AP et AR I T 4, SESF 478 £ E DU A SR X A £ MR AL A

P e R 5™ e
EHACIRRIL - A IR 2R R ER N EA LR AR R
O #H 2 ia &

B BIRE Lmk BEHIE

TSR A0, B DU IE & . 2450 & BRI A 22 B i K 25 B 7R b
R L EIRE TS, b IE 8 3 k= 1, IRV R . IE R LN e/ FE
R By ER A EASS O S LR E A HES IR LR R E =0, 4
b EIR TUUE R R, EIS AETE A L EINEENRT A (B A IE S
IZE/IT,

2025 8 H1 HEE R R e i A B |l F iy, 0 e 4
B bR B MR & 55 10 B R MEGS i, & B JF iR I S
ByHEE AR, S H NF, b TIEAN R LR ED W EHIRSIHEE A
. 8 A2 H, AR ET ERE AN TE AR, A TREE N ESTh, %
MAZHL R, 8 H5H R IEE N 2HL e IR EG , BIA SRl e 2=
FRE . NN F U EES, BT N B = I E R B
693.98 17 J7 oK, B 2 1040 Ml N E 6 T A0 . X EUER Lk B B AR =
KRRl RS EE E IR = E DL B B,

G AR A I B, AR G 2% B TR RV RE B 48 2ok I B AR R
BTN N E M A TIBAL 7 — S s E bk 2 2 5K B 337
KRR R BRI, 5 TR SR B R,

I B2 E R e MR R B g B s B A S E O AT T
AR, B B0 S A U 0 M U, K 22 B A AT T R R A
VEZM 552 1270 BMELE S I KA R 3 2 7 KT8, Hoy s il A
EEZ381 UK, EHANELIRECEESEZR . N, 5T ARESREN
EMEREEFERT A, BEERERAD LS, M TIEAN RSN,
WIANZ I E S E— R O g e RES, AREGNEER A GRS,
R AL EE L AEl; FIEAES BoR, ZE R, 05 EH A E W
EHHERIER, NZBEEREBRANIESNA &3 25 KENTEE, 1
BALR RIS IR i G (S PR i ) $E L % B A TG 2B B ST, —
BN GEE EREIUEE, B R B A& &= 00 0 (9 Se bR R §E 0, ib i 7R A ke
S HIRN, AT AN INE N B R E . BT REAFELRNE GETE AL, BT
Z2 g (R 0 R A HH ORI i AR R o, T A AN 2L 56 ) R PR R RO R 98 I A
N, 5| FATE N B BB S8 M ZE i e B S R O IR K B T, ¢ MNSRIEE o

HIG, AL BT S L N H 5 4 F s R m ey 2.72 5K B G
s £ T TR, e B H R HE S B S nb HELE IR KN G B L
SO A Y EIR 2 . S TRIREER K st B I 5%
M H AR KRS GER PR 200 0 AR, e R W e T &N 550 0, 4%
TN ENE 3377 0.

TR A KSR, B EGEEAR R B E X OAREE, 2025 F 11 H
21 H , AL 1Z R AE R AT, BRI R 22 B [7) ) 1% 22 )8 2l 47 T I e e
B, MAZHRIEHIBREEE TG ENENL . &K, ALY E RN S
DL SRR R T+ = BT ke .



